Filinvest Development Corporation

07 March 2011

Philippine Stock Exchange

3 Floor, Philippine Stock Exchange Plaza
Ayala Triangle, Ayala Avenue

Makati City

Attention:  Ms. Janet A. Encarnacion
Head, Disclosure Department

Re: ALG's SEC Form 23-B

Dear Ms. Encarnacion,

Enclosed for your information is the SEC Form 23-B dated March 3, 2011
duly accomplished by ALG Holdings Corporation (“ALG") concerning the
recent change in its beneficial ownership of shares of our company.

Please be guided accordingly.

Truly yours,

pollo M. EScare
Corporate Informa @

173 P Gomesz Street, San Juan MM, Tel Nos. 727-0431 to 39 Fax. Mo, 725-6321




SECURITIES AND EXCHANGE COMMISSION

Matro Manita, Philippines

FORM 23-B
REVISED
STATEMENT OF CHANGES IN BEMEFICIAL OWNERSHIP OF SECURITIES
E Chach bax il pa langer subjes Filitt prarsizan| 82 Section 20 of the Securtes Reguatan Codo
b fing requirament
1. Hame ond Address of Repoding Paerices 2. Issuer Name and Tradng Symbal 7, Relalionship ol Repoing Porson 1o e
ILNBCK 38 INOECACIE )
ALG HOLDINGS CORP, FILINVEST DEVELOPMENT CORPORATION (FOC)
Lasly {Firsi} EMiddle) A, Tax Eanlificaticn 5 Slnlemend Tor Carecior SmARE
Kumbar Monihryear February 3011 Oifficer —e Qther
faive bile bekoa) {mpacily balrad
173 P. Gomez Street 000-050-412
{Glraet) 4. Cilizenzhip &, Amencment, Dute af Morn ihasn 105 barsdsinl waarskip
Driginal (ManifYaar)
San Juan, Metro Manila 1500 Filipino
PCilyl {Pravinca) {Poslal Code)
Table 1 - Equity Securities Baneficially Crmned
1. Class of Equity Security 2 Transacian 4. Bocurilms Acquined (A} o Dispased of (O} 1. Amount of Secunties Cwned At Endld Cwmership Foem: . Mature af Incirect Banefcial
Dl of Month LITRE] {LI) & Indiradt (1) ° Cramarship
| (anty Dare Y ear] - Mumbaer of Sharos
Amounl [N Prica
Comman February 1, 2011 10,000 A 4,60 D
Fabruary 2, 2011 312,000 A 4.43 D
February 3, 2011 3,600,000 A 4.56 D
Fabruary 4, 2011 2,010,000 A 4.61 ]
February 7, 2011 3,500,000 A 4.80 D
February 8 2011 3,010,000 A 463 D
February 10, 2011 63,000 A 4.58 D
February 11, 2011 16,000 A 4.47 D
February 14. 2011 1,000 A 4.54 ]
February 16, 2011 3,000 A 4.45 ]
February 18, 2011 A2 000 A 4.51 ]
February 23, 2011 50,000 A 4.32 ]
Februany 25 2011 200,000 A 435 O
Tatal 14,077,000 a1.54%|  6,871,055,235

If the change in beneficial ownership is 50% of the previous shareholdings or is equal to 5% of the outstanding
capital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form.

Femindar; Rapot an & sopaabe lrp for each dass of equily secuntes bansscinlly cvwned dinestly or indimatly.

111 A person is dingcty o indirecly |he beneficial owner af any equily secunby wan respect to which e has e sharss
1A Waoling poweor which sdludes i pirser 1o vale, or ta direct the voling of, such secunty; andicor
(8] Investmont power wrich inclidies o powr ie dapaie of, of o drocl the dapesilion of, such secunty.

12} A parson will be desmed o have an ndirect beneScinl imerest in &y equily socunty which is:
4] held by mombaers af & porica’s immediale tamily shaning the same household;
{B1  held by a parinasship in which Such person is o general pariner
IS} heid by @ corporation of which sugh peesan is 4 ceninding sharhokder, or
10} subject o any conlrac, arangement o undnrstanding which gives sush parsan voling power or invesiment poser wilh raspect 8 such ancurity

[Pl g Type Responses)




FORM 23-B  (continuod)

T Diariwatve Bocunly

Tabin || - Derwvative Socuritios Acquired, Disposed of, ar Borafcially Chwned
{o.g., warrants, options, converlible sccurities)

2. Conversaan or

T Transachon 4. Humoar of Derealbve Socunhas & [aba G Tilla ard Amaunl af 7. Frice ol [E No.ol O, Cremier- 0. Hature
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Arurd 1&) ar (D) Date Tita Mumber Month Irenirect (i)
ol Sharas
ML.A,
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Dete

Mola:  File three [3} copias of is Torm, ong of which musl be manually signed
Mtach addftional sheels il space provided is insuficient




Item 1.

Item 2.

ltem 3.

Item 4.

DISCLOSURE REQUIREMENTS

IN CASE OF MATERIAL CHANGES IN BENEFICIAL OWNERSHIP
(50% INCREASE/DECREASE OR EQUIVALENT TO 5% OF THE OUTSTANDING CAPITAL STOCK OF ISSUER)

Security and Issuer
State the title of the class of equity securities to which this Form relates and the name and address of the principal execulive offices of the issuer of such securities.

ldentity and Background

If the person filing this Form is a corporation, partnership, syndicate or other group of persons, state its name, the province, country or other place of its organization,
its principal business, the address of its principal office and the information required by (d) and (&) of this ltem. If the person filing this statement is a natural persan,
provide the infarmation specified in (a) through (f) of this ltem with respect to such persan(s).

. Mame;

b. Residence or business address;
c. Present principal occupation or employment and the name, principal business and address of any corporation or other organization in which such employment is

[ =N o B = A

]

canducted:;

. Whether or not, during the last five years, such person has been convicted in a criminal proceeding (excluding traffic violations or similar misdemeanors) and, if so,

give the dates, nature of conviction, name and location of court, any penalty imposed, or other disposition of the case,

. Whether or nol, during the last five years, such person was a party to a civil proceeding of a judicial or administrative body of competent jurisdiction, domestic or

foreign, and as a result of such proceeding was or is subject to any order, judgment or decree, not subsequently reversed, suspended or vacated, permanently or
temporarily enjoining, barring, suspending or otherwise limiting involvement in any type of business, securities, commadities or banking; and

. Citizenship.

Purpose of Transaction

State the purpose or purposes of the acquisition of securities of the issuer. Describe any plans or proposals which the reporting persons may have which refate to or
would result in:

. The acquisition by any person of additional securities of the issuer, or the disposition of securities of the issuer;
. An extraordinary corporale fransaction, such as a merger, reorganization or liguidation, involving the issuer or any of its subsidiaries;
. A sale or transfer of a material amount of assets of the issuer or of any of its subsidiaries,

. Any change in the present board of directors or management of the issuer, including any plans or proposals to change the number or term of direclors or to fill any

existing vacancies on the board;

. Any material change in the present capitalization or dividend policy of the issuer;
. Any other material change in the issuer's business or corporate structure;
. Changes in the issuer's charter, bylaws or instruments comesponding thereto or other actions which may impede the acquisition of control of the issuer by any

persan;

. Causing a class of securities of the issuer to be delisted from a securities exchange;
. Any action similar to any of those enumerated above.

Interest in Securities of the |ssuer

. Stale the aggregate number and percentage of the class of securities identified pursuant to item 1 beneficially owned (identifying those shares which there is a right

to acquire within thirly (30) days from the date of this report) by each person named in ltem 2. The abovementioned information should also be furnished with respect
to persons who, together with any of the persons named in Item 2, comprise a group.



Item 5.

Item 6.

b. For each person named in response to paragraph (a), indicate the number of shares as to which there is sole power to vote or to direct the vote, shared power to sote

or to diract the vote, sole or shared power to dispose or to direct the disposition. Provide the applicable information required by ltem 2 with respect to each person
with whom the power to vote or to direct the vote or to disposa or direct the disposition is shared,

¢. Describe any transaction in the class of securities reported on that were effected during the past sixty (80) days by the persons named in response to paragraph (a).

The description shall include, but not necessarily be limited to: (1) the identity of the person who effected the transaction; (2) the date of the transaction; (3) the
amount of securilies involved; {(4) the price per share or unit; and (5) where or how the transaction was effected.

d. If any other person is known to have the right to receive or the power to direct the receipt of dividends from, or the proceeds from the sale of such secunties, a

statement {o that effect should be included in response fo this Item and, if such interest relates to mare than five (5%) percent of the class, such person should be
identified.

e. If the filing is an amendment reflecting the fact that the reporting person has ceased to be the beneficial owner of more than five (5%) percent of the class of

securilies, state the date on which such beneficial ownership was reduced.

Contracts, Arrangements, Understandings or Relationships with Respect to Securities of the Issuer

Describe any conlract, arrangement, understanding or relationship among the person named in Item 2 and between such persons and any person with respect to any
securities of the issue, including but not limited to transfer or voting of any of the securities, finder's fees, joint ventures, loan or option arrangements, puts or calls,
guaraniees of profits, division of profits or loss, or the giving or withholding of proxies, naming the person with whom such contracts, arrangements, understandings
or relationships have been entered into. Include such information for any of the securities that are pledged or otherwise subject to a contingency the occumence of

which would give another persan voting power or investment power over such securities except that disclosure of standard default and similar provisions contained in
loan agreements nead not be included.

Material to be Filed as Exhihits
Copies of all written agreements, contracts, arrangements, understandings, plans or proposals relating to:

. the acquisition of issuer control, liquidation, sale of assets, merger, or change in business or corporale structure or any other matter as disclosed in ltem 3; and

. the transfer or voting of the securities, finder's fees, joint ventures, oplions, puts, calls, guarantees of loans, guarantees against loszes or the giving or withholding of

any proxy as disclosed in ltem 5.

After reasonable inquiry and to the best of my knowledge and belief, | certify that the information set forth in this Report is true, complete and accurate.
This report is signed in the City of San Juan on 3 March 2011.
B
; (S

MICHAEL EDWARD T. GOTIANUN
Director
(Name/Title)

nature of Reporting Person)




