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PRESS RELEASE 
               

EASTWEST BANK POSTS Q1 2011 AUDITED NET INCOME OF P443 M

1. EastWest Bank posted first quarter 2011 Net Income of Php443 million, slightly 
below income for the same period last year by 6.8%.

2. Total resources went up by 3.3% at Php75.65 billion by the end of first quarter.

A.  Total  Loans  and  Receivables  to  Customers  for  the  quarter  stood  at 
Php39.54 billion, a 26.9% increase versus the Php31.17 billion posted in the 
same period last year.

a. Total Consumer loans (or loans to individuals) climbed by 10.5% to 
Php20.75 billion due to significant expansion in the Bank’s Auto Loan 
and Credit Cards-Issuing segments.

b.  Corporate Loans grew by 34.6% to Php20.63 billion from Php15.33 
billion in the same period last year.

B. The Bank’s  Total Deposits  for the period stood at Php57.50 billion, or a 
5.4% increase from the same period last year, with the growth coming from 
low cost funds.

3. The Bank’s  Net Revenues stood at Php1.58 billion at the end of the first quarter, 
which is just a 2.9% decline despite significantly lower trading gains. EastWest’s 
revenues for the period came mostly from its core businesses as trading gains 
contracted by 70.6% year-on-year,  or  down to  just  Php70 million  from Php239 
million in the same period last year.

A. Net Interest Income rose by 9.2% to Php1.09 billion versus year ago figure 
as the Bank continued to increase its lending business while managing its 
cost of funds.

B. Non-interest income, excluding trading gains, increased by 7.8% to Php419 
million from Php388 million in the same period last year. 

4.  Total  Operating  Expenses rose  by  a  mere  2%,  with  the  increase coming  from 
manpower expenses as the Bank continued to beef up its talent pool.

5. EastWest Bank reported a return on equity (ROE) of 18.43, one of the highest in the 
industry, as the Bank managed to grow its recurring income base at a much faster 
pace relative to its operating expenses. 

6. EastWest reported an NPL ratio for the period of 5.76%. This will be significantly 
reduced as the Bank write-offs its NPL. Moreover, if the Bank is to exclude the 



NPLs that are 100% fully provided, the Bank’s NPL ratio will  be reduced to just 
3.8%.

The Bank’s Capital Adequacy Ratio (CAR) stood at 15.77% by end of first quarter, 
way above the minimum 10.0% required by the Bangko Sentral ng Pilipinas. 

7.  As of April 2011, EastWest Bank’s total branch network reached 114 while the total 
number of ATMs was 119, deployed in both onsite and offsite locations. The Bank 
is planning to open 30 more branches in the succeeding months.
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