Filinvest Development Corporation

08 November 2010

Philippine Stock Exchange

3 Floor, Philippine Stock Exchange Plaza
Ayala Triangle, Ayala Avenue

Makati City

Attention: = Ms. Janet A. Encarnacion
Head, Disclosure Department

Re: JOSEPH M. YAP and/or LOURDES JOSEPHINE G. YAP
SEC Form 23-B

Dear Ms. Encarnacion,

Enclosed for your information is the SEC Form 23-B dated November 05,
2010 duly accomplished by Lourdes Josephine G. Yap (Director/ President and
Chief Executive Officer) and/or Joseph M. Yap concerning the recent change in

its beneficial ownership of shares of our company.

Please be guided accordingly.

Truly yours,

>3 /E@
Apollo M. Esca

Corporate Information Officer

173 P. GOMEZ ST. SAN JUAN, METRO MANILA, PHILIPPINES TEL. 727-0431 TO 39



SECURITIES AND EXCHANGE COMMISS]
Metro Manila, Philippines

ON

FORM 23-B
REVISED
J STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIF OF SECURITIES
Check bax if no longar subjoct Filed pursuant 1o Section 23 of tha Securilies Reguiation Code
12 filing reguiroment
1. Noeme and Address of Reporting Persan 2. Issuar Mame and Tradng Symbal 7. Rulalionship of Reparting Parson 1o bssuar
i 5 {Chack & applicatio)
Jozeph M. Yap andfor Lourdes Josephine G. Yap FILINVEST DEVELOPMENT CORFORATION
(Last) (First) [Middla) 1. Tax |dentdicalion 5, Stalemanl for i cull Direcior 0% Cramr
Humber Moerliaar Ebaonv-2010) *, Cifficar SATHES Othar
{give Utle balow) (specily below)
173 P. Gomez Street 000-533-224
[Straal) 4. Citizenship & I Amerdment, Date of
Original {MonthYaar) Lowdes Jasaphine G Yap - DIrecioe & Prosisen GED
i’ et Jaseph M. Yoo - President of Filinvast Land Inc. a subsidiary
San Juan, Metro Manila 1500 Filipino
CaTyy TFrovince| (Fostal Code)

Table 1 - Equity Securilies Beneficially Owned

1. Class of Equiy Securily 2 Transaclion 4, Secwities Acouired (A} or Disposed of (0) 3. Amounl o Securities Owned at Encl4 Ownarship Farm 5. Matura of Indirect Beaalical
Dals al Menlh Lirest |y of Ingrect i) * | Qwnership
[rasrhDay Y ear} b1 Numbar of Shares
Arnount A or (0 Prica
Common Mavember 5, 2010 74,400 A 512 D
Moverber 5, 2010 50,000 A 513 D
Movember 5, 2010 50,000 A 514 D
Movember 5, 2010 50,000 A 515 D
Total 224,400 51334 | 0815% 4,614,564

If the change in beneficial ownership is 50% of the previous shareholdings or is equal to 5% of the outstanding

capital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form.

Remingar Repoed on o separale [ne for each class of equity secwities beneficzally cwned directy of indirectly
[1} A parson is directly or indirectly tha beraficial ownar of any aquity securily wilh raspect Lo which ha has or shares
A} Voling pewer which includes the power to vola, ar to droct the vaoling of, such secusity, andfor
(B} Invesiment powar which includes Iha powar to dispoga of, or 1o direct the Sispositan of, such socurily
(23 A person wil ba daemad o have an indirect beralclal Interast in any equity security which is
{A) held by membars of a person's immediate family shaning tha sama heusehld,

{8) held by @ partnarship in wiich such person &= a genaral partner

{C} nald by & corporation of which such persen |s @ conlrolling sharehalder, of
(D) sub{ect 1o any canimet, arrengement or undarstanding which gives such person voling power of investmnt power with respect 1o such security.

|Print or Type Responces)




FORM 23-B  (continued}

Table Il - Darivative Securies Acquired, Dispased of, or Benoficially Owned
(0.0, wamanis, options, comvertible securities)

1. Denvative Soounly . CCewvaresan of 4, Transecion |4, Wumsar of DewEie Securiies. 5. Do 6. T\ ard Amoar of T Trice of |8 Ho. o T LIWTIBr 0. Ralure
I Exnrcise Prica Deta Aoouired (A) or Disposed of (0} Exarcisable ard Undorlying Securins Darivative  [Defivative ship Farm of Indirest
al Derivativa {Month Deyrye) Expiratian Data Secufily  |Sacuriies of Devivatwe | Bonoficial
Secuily [Morsth!Dayiaar) Bansficialy  |Security; Cramarship
Dramed at Diract (D)
[iale Crercisame Expralion Emount or End af o
Amount {A) or (¥ Dala Titka Mumber Aonth In@ract i) ~
of Shares
MNLA,
Euplanalion of Respensas:
Dat=

Hote:  Fila three (3] copies of this form, cna of which must be manuaty sigrad.
Adtach additional sheats If spece provided s insulficiam,




Item 1.

Item 2.

Item 3.

Item 4.

(=
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IN CASE OF MATERIAL CHANGES IN BENEFICIAL OWNERSHIP
(50% INCREASE/DECREASE OR EQUIVALENT TO 5% OF THE OUTSTANDING CAPITAL STOCK OF ISSUER)

Security and Issuer
State the title of the class of equily securities to which this Form relates and the name and address of the principal executive offices of the issuer of such securities.

Identity and Background

If the person filing this Form is a corporation, partnership, syndicate or other group of persons, state its name, the province, country or other place of its organization,

its principal business, the address of its principal office and the information required by (d) and () of this ltem. If the person filing this statement is a natural person,
provide the infermation specified in (a) through (f) of this ltem with respect to such person(s).

. Mame;
. Residence or business address;

. Present principal occupation or employment and the name, principal business and address of any corporation or other arganization in which such employment is

conducted;

- Whether or not, during the last five years, such person has been convicted in a criminal proceeding (excluding traffic violations or similar misdemeanars) and, if so,

give the dates, nature of conviction, name and location of court, any penalty imposed, or other disposition of the case;

- Whether or not, during the last five years, such person was a parly to a civil proceeding of a judicial or administrative body of competent jurisdiction, domestic or

foreign, and as a result of such proceeding was or is subject to any order, judgment or decree, not subsequently reversed, suspended or vacated, permanentily or
temporarily enjoining, barring, suspending or otherwise limiting involvement in any type of business, securities, commedities or banking; and

. Citizenship.

Purpose of Transaction

State the purpose or purposes of the acquisition of securities of the issuer. Describe any plans or proposals which the reporting persons may have which relate to or
would result in:

. The acquisition by any person of additional securities of the issuer, or the disposition of securities of the issuer;
. An extracrdinary corporale transaction, such as a merger, recrganization or liquidation, involving the issuer or any of its subsidiaries;
. A sale or transfer of a material amount of assets of the issuer or of any of its subsidiaries;

- Any change in the present board of direclors or management of the issuer, including any plans or proposals to change the number or term of directors or to fill any

existing vacancies on the board;

. Any material change in the present capitalization or dividend policy of the issuer;
. Any olher material change in the issuer's business or corporate struciure;

- Changes in the issuer's charter, bylaws or instruments corresponding thereto or other actions which may impede the acquisition of control of the issuer by any

person;

. Causing a class of securities of the issuer to be delisted from a securities exchange;
. Any action similar to any of those enumerated above.

Interest in Securities of the Issuer

. State the aggregate number and percentage of the class of securities identified pursuant to Item 1 beneficially owned (identifying those shares which there is a right

to acquire within thirty (30) days from the date of this report) by each person named in ltem 2. The abovementioned information should also be furnished with respect
to persons who, together with any of the persons named in ltem 2, comprise a group.



Item 5.

Item &.

b. For each person named in response to paragraph (a), indicate the number of shares as to which there is sole power to vote or to direct the vote, shared power to vote
ar to direct the vote, sole or shared power to dispose or to direct the disposition. Provide the applicable information required by ltem 2 with respect to each person
with whom the power to vote or to direct the vote or to dispose or direct the disposition is shared.

c. Describe any transaction in the class of securities reported on that were efiected during the past sixty (60) days by the persons named in response lo paragraph (a).
The description shall include, but not necessarily be limited to: (1) the identity of the persan who effected the transaction; (2) the date of the transaction; (3) the
amount of securities involved; (4) the price per share or unit; and (5) where or how the transaction was effected,

d. If any other person is known to have the right to receive or the power to direct the receipt of dividends from, or the proceeds from the sale of such securities, a
statement lo that effect should be included in response to this Item and, if such interest relates to mare than five (6%) percent of the class, such person should be
identified.

e. If the filing is an amendment reflecting the fact that the reporting person has ceased to be the beneficial owner of mare than five (5%) percent of the class of
securilies, state the date on which such beneficial ownership was reduced.

Contracts, Arrangements, Understandings or Relationships with Respect to Securities of the Issuer

Describe any coniract, arrangement, understanding or relationship among the person named in Item 2 and between such persons and any person with respect to any
securities of the issue, including but not limited ta transfer or voting of any of the securities, finder's fees, joint ventures, loan or option arrangements, puts or calls,
guarantees of profits, division of profits or loss, or the giving or withhalding of proxies, naming the person with whom such contracts, arrangements, understandings
or relationships have been entered into. Include such information for any of the securities that are pledged or otherwise subject to a contingency the occurrence of

which would give another person voling power or investment power over such securities except that disclosure of standard default and similar provisions contained in
loan agreements need not be included.

Material to be Filed as Exhibits

Copies of all written agreements, contracts, arrangements, understandings, plans or proposals relating to:
a. the acquisition of issuer contral, liquidation, sale of assets, merger, or change in business or corporate structure or any other matter as disclosed in ltem 3: and

b. the transfer or voting of the securities, finder's fees, joint ventures, options, puts, calls, guarantees of loans, guarantees against losses or the giving or withholding of
any proxy as disclosed in ltem 5.

After reasonable inquiry and to the best of my knowledge and belief, | certify that the information set farth in this Report is true, complete and accurate.
This report is signed in the City of San Juan on November 05, 2010.

(Signature of Reporting Person)

LOURDES JOSEPHINE G. YAP
President & CEQ
(Name/Title)
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