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PRESS RELEASE / November 21, 2007

INTERNATIONAL POWER WITHDRAWS FROM PNOC EDC BID

FILINVEST DEVELOPMENT CORP (“FDC”) announced that International Power
Masinloc Holdings, Inc., a wholly-owned affiliate of International Power plc (“IPR”), has
decided to withdraw from the consortium formed to bid for 60% equity interest in
PNOC Energy Development Corporation (“PNOC EDC”). A spokesperson for FDC
explained that on the basis of information currently available to IPR, the risk-reward
balance is not appropriate for the proposed investment and for this reason, IPR has
decided to withdraw.

FDC has informed the Privatization Committee of the PNOC that since the bidding
rules do not allow FDC to bid on its own, or to add new consortium members, it will no
longer participate in the PNOC EDC bid.

FDC and IPR earlier agreed on a joint undertaking to participate in the bidding through
FDC Geo-Energy Holdings, Inc. Mr. Vince Harris, Regional Managing Director - Asia
of IPR, said they were very pleased to have worked in cooperation with FDC on the
bid.

FDC, the holding company of the Gotianun family, is one of the country's leading
conglomerates with an asset size of R107.3 billion and stockholder's equity of R57.9
billion.

FDC and IPR have expressed their continued interest in the privatization opportunities
of National Power Corporation assets and in pursuing investments in the Philippine
power sector.



