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We would like to inform you that today, 13 December 2019, Filinvest Development
Corporation (FDC) entered into a Share Purchase Agreement for the purchase of all the issued
shares of Choengmon Real Estate Company Limited (CRE), a limited liability company
established under the laws of Thailand, which is currently developing an international five star
luxury quality resort. The resort shall be operated by FDC’s subsidiary under the Crimson brand.

Closing and completion of the transaction is subject to the satisfaction of certain
conditions precedent and completion requirements by each of the parties.
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