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PRESS RELEASE
Filinvest Development Corporation’s First Quarter 2010 Net Income Rises 67% to
Php 952 Million
Filinvest Development Corporation (FDC) reported that its net income for the first quarter
of 2010 reached Php 952 million, 67% more than the Php571 million reported in the same
period in 2009.
FDC’s banking and financial services business, through East West Banking Corporation
(EWBC) generated the bulk of net revenues at 54%, followed by real estate operations,
primarily from Filinvest Land, Inc. (FLI) and Filinvest Alabang, Inc. (FAI), at 43%. The
balance of 3% was from the sugar operations.
Meanwhile, the bulk of net income is attributed to real estate operations at 51%, followed
by banking and financial services at 47%, and sugar operations at 2%.
As of the end of March 2010, FDC’s total assets reached Php163.5 billion, slightly lower
than the end-2009 level of Php165.6 billion. Total Equity stood at Php63.3 billion, from
Php62.4 million as of end-2009. Net of Minority Interest, Stockholders’ Equity was Php625
million higher than December 2009 at Php48.3 billion from Php47.633 billion.
FDC’s listed property arm, FLI, disclosed that its net income for the first quarter of 2010
reached Php 545 million, higher by 14% over the Php 476 million reported during the
same period last year. Total revenues amounted to Php 1.581 billion, 11% more than the
Php1.429 billion generated during the first three months of 2009. Real estate sales
accounted for 68% of total revenues while recurring rental income generated by the
Company’s BPO offices and mall leasing operations accounted for 20% of total revenues.
The balance was accounted for by interest and other income.
Inspite of the continuing global economic crisis, demand for FLI’s core business of
residential housing for the socialized, affordable and middle-income markets, continued to
remain steady. Total residential sales reservations for the first three months of 2010
posted a hefty growth of 26% from Php 1.87 billion generated in 1Q09 to Php 2.36 billion
in 1Q10.
EWBC net revenues were 92% higher year-on-year to Php1.626 billion from Php846
million a year ago. The growth is largely attributed to the 50% rise in Interest Income to
Php1.365 billion from Php908 million during the same period in 2009, while net interest
income grew to Php1 billion from Php518 million, respectively. The first quarter 2010
results of EWBC include the operations of newly acquired subsidiaries AIG Philam
Savings Bank, Philam Auto Finance and Leasing, Inc, and PFL Holdings, Inc., whose
mergers with EWBC were approved by the Bangko Sentral ng Pilipinas and the Securities
and Exchange Commission in the third quarter of 2009.

